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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF NCC URBAN INFRASTRUCTURE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accom
URBAN

panying standalone financial statements of NCC
INFRASTRUCTURE LIMITED (the “Company”), which comprise the

Balance Sheet as at March 31, 2025, the Statement of Profit and Loss (including
Other Comprehensive Income), the Statement of Changes in Equity and the
Statement of Cash Flows for the year ended on that date and notes to the financial

statements, including a
explanatory information

Statements”).

summary of material accounting policies and other
(hereinafter referred to as the “Standalone Financial

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Standalone Financial Statements give the information
required by the Companies Act, 2013 (the “Act”) in the manner so required and
give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act, (“Ind AS”) and other accounting
principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2025 and its profit, total comprehensive income, changes in equity and
its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance
with the Standards on Auditing (“SA”s) specified under section 143(10) of the Act.
Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (“ ICAI") together with
the ethical requirements that are relevant to our audit of the Standalone Financial
Statements under the provisions of the Act and the Rules made thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these

requirements and the ICAI’

s Code of Ethics. We believe that the audit evidence
nt and appropriate to provide a basis for our audit

opinion on the Standalone Financial Statements,
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The
other information comprises the information included in the Management Discussion
and Analysis, Board’s Report including Annexures to Board’s Report, Business
Responsibility and Sustainability Report, Corporate Governance and Shareholder’s
Information, but does not include the consolidated financial statements, Standalone
Financial Statements and our auditor’s report thereon.

Our opinion on the Standalone Financial Statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our
responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the Standalone Financial Statements
or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this reg

Responsibilities of Management and Board of Directors for the Standalone Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these Standalone Financial
Statements that give a true and fair view of the financial position, financial
performance, including other comprehensive income, changes in equity and cash
flows of the Company in accordance with the accounting principles generally accepted
in India, including Ind AS specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation
of the Standalone Financial Statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management and Board of Directors
are responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.



K- P- RAO & CO- Continuation Sheet

CHARTERED ACCOUNTANTS

The Company’s Board of Directors are also responsible for overseeing the
Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, butis not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Standalone Financial
Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Standalone
Financial Statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial control relevant to the audit in
order to design audit procedures that are appropriate in the circumstances.
Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls with
reference to Standalone Financial Statements in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
management.

* Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the Standalone Financial
Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.
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* Evaluate the overall presentation, structure and content of the Standalone
Financial Statements, including the disclosures, and whether the Standalone
Financial Statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial
Statements that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Standalone Financial
Statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the
Standalone Financial Statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal financial controls that we identify
during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the Standalone
Financial Statements of the current period and are therefore the key audit matters.
We describe these matters in our auditor’s reportunless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which
to the best of our knowledge and belief were necessary for the purposes of
our audit.

b) In our opinion, proper books of account as required by law have been kept
by the Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity and the Statement

of Cash Flows dealt with by this Report are in a greement with the books of
account.
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d)

e)

f)

g)

h)

In our opinion, the aforesaid Standalone Financial Statements comply with
the Ind AS specified under Section 133 of the Act.

On the basis of the written representations received from the directors as
on March 31, 2025 taken on record by the Board of Directors, none of the
directors is disqualified as on March 31, 2025 from being appointed as a
director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with
reference to Standalone Financial Statements of the Company and the
operating effectiveness of such controls, refer to our separate Report in
“Annexure A”. Our report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company’s internal financial
controls with reference to Standalone Financial Statements.

With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended,
in our opinion and to the best of our information and according to the
explanations given to us, the remuneration paid by the Company to its
directors during the year is in accordance with the provisions of section 197
of the Act.

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Auditand Auditors) Rules, 2014,
as amended, in our opinion and to the best of our information and according
to the explanations given to us:

i. The Company has no pending litigations as at March 31, 2025,

ii.  The Company is not required to make any provision for any losses or
claims as required under applicable law or accounting standards for
material foreseeable losses. The Company did not have any long-term
derivative contracts.

iii. ~ No amounts are required to be transferred to the Investor Education

and Protection Fund by the Company.

Continuation Sheet
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iv.

vi.

(a) The Management has represented that, to the best of its knowledge
and belief, no funds (which are material either individually or in
the aggregate) have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or
kind of funds) by the Company to or in any other person or entity,
including  foreign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by
or on behalf of the Company (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge
and belief, no funds (which are material either individually or in
the aggregate) have been received by the Company from any
person or entity, including foreign entity (“ Funding Parties”), with
the understanding, whether recorded in writing or otherwise, that
the Company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered
reasonable and appropriate in the circumstances, nothing has come
to our notice that has caused us to believe that the representations
under sub-clause (i) and
(ii) of Rule 11(e), as provided under (a) and (b) above, contain any
material misstatement.

The Company has not paid any dividend interim or final during the
financial year ended on 31.03.2025.

Based on our examination which included test checks, the Company has
used accounting software for maintaining its books of account which has
a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the
software except that, audit trail feature in respect of one of the accounting
software is not enabled for certain changes made using access rights, as
described in note 47 to the financial statements. Further, during the course
of our audit we did not come across any instance of audit trail feature
being tampered. Additionally, for the reasons stated in note xx to the
financial statements, we are unable to comment whether the audit trail
has been preserved by the Company as per the statutory requirements for
record retention for one of the accounting software.

Continuation Sheet
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2. As required by the Companies (Auditor’s Report) Order, 2020 (the “Order”)
issued by the Central Government in terms of Section 143(11) of the Act, we
give in “Annexure B” a statement on the matters specified in paragraphs 3 and

4 of the Order.
Place: Bengaluru - ForK.P.RAO & CO
Date: May 02, 2025 Chartered Accountants

Firm Registration Number: 0031355

R\

Mohan R Lavi
(Membership No:029340)
UDIN: 25029340BMKTCW8326
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(f) under ’Re%:nrt on Other Legal and Regulatory Requirements’
section of our report to the Members of NCC URBAN INFRASTRUCTURE LI ITED of even
date)

Report on the Internal Financial Controls with reference to Standalone Financial
Statements under Clause (i) of sub-section 3 of Section 143 of the Companies Act, 2013 (the
“Act”)

We have audited the internal financial controls with reference to Standalone
Financial Statements of NCC URBAN INFRASTRUCTURE LIMITED (the
“Company”) as of March 31, 2025 in conjunction with our audit of the Standalone
Financial Statements of the Company for the year ended on that date.

Management’s and Board of Directors’ Responsibilities for Internal Financial Controls

The Company’s Management and Board of Directors are responsible for
establishing and maintaining internal financial controls with reference to
Standalone Financial Statements based on the internal control over financial
reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (the “ICAI"). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information,
as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls with reference to Standalone Financial Statements based on our audit, We
conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the
ICAT and the Standards on Auditing prescribed under Section 143(10) of the Act, to
the extent applicable to an audit of internal financial controls with reference to
Standalone Financial Statements. Those Standa rds and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with
reference to Standalone Financial Statements was established and maintained and
if such controls operated effectively in all material respects.
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Statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate
to provide a basis for our audit opinion on the Company’s internal financial
controls with reference to Standalone Financial Statements.

Meaning of Internal Financial Controls with reference to Standalone Financial
Statements

A company's internal financial control with reference to Standalone Financial
Statements is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A
company's internal financial control with reference to Standalone Financial
Statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could
have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Standalone Financial
Statements

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override
of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls with
reference to Standalone Financial Statements to fu ture periods are subject to the risk
that the internal financial control with reference to Standalone Financial Statements
may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, to the best of our information and according to the explanations given to
us, the Company has, in all material respects, an adequate internal financial controls with
reference to Standalone Financial Statements and such internal financial controls with
reference to Standalone Financial Statements were operating effectively as at March 31,
2025, based on the criteria for internal financial control with reference to Standalone
Financial Statements established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the ICAL.

Place: Bengaluru For K.P.RAO & CO
Date: May 02, 2025 Chartered Accountants
Firm Registration Number: 0031355

R\

Mohan R Lavi
(Membership N0:029340)
UDIN: 25029340BMKTCW8326



K- P- RAO & CO' Continuation Sheet

CHARTERED ACCOUNTANTS

ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section
of our report to the Members of NCC URBAN INFRASTRUCTURE LIMITED of even date)

(Report on Matters to be reported as per Companies (Auditor’s Report) Order 2020)

To the best of our information and according to the explanations provided to us by the
Company and the books of account and records examined by us in the normal course
of audit, we state that:

i. In respect of the Company’s property, plant and equipment, right-of-use assets
and intangible assets:

(@)  (A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of property, plant and
equipment and relevant details of right-of-use assets.

(B) The Company is not having any intangible assets,

(b) The Company has a program of physical verification of property, plant and
equipment and right-of-use assets so to cover all the assets once ev ery three
years which, in our opinion, is reasonable having regard to the size of the
Company and the nature of its assets. Pursuant to the program, certain
property, plant and equipment and right-of-use assets were due for
verification during the year and were physically verified by the
Management during the year. According to the information and
explanations given to us, no material discrepancies were noticed on such
verification.

(c) Based onour examination of the property tax receipts / registered sale deed
/ transfer deed / conveyance deed provided to us, we report that, the title
in respect of land and self- constructed buildings are held in the name of
the Company as at the balance sheet date.

(d) The Company has not revalued any of its property, plant and equipment
(including right-of-use assets) and intangible assets during the year.

(e) No proceedings have been initiated during the year or are pending against
the Company as at March 31, 2025 for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and
rules made thereunder,
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(a) The Company has a system of physically verifying intervals during the year
and at the end of the year. In our opinion, the coverage and procedure of
such verification by the management is appropriate. Discrepancies of 10%
or more in the aggregate for each class of inventory were not noticed.

(b) The Company has been sanctioned working capital limits in excess of ¥ 5
crore, from banks or financial institutions. The facility is to be utilized for
works contract projects being executed by the Company. According to the
information and explanations, no quarterly returns or statements have to be
filed by the Company with such banks or financial institutions, Hence
reporting under clause 3(ii)(b) of the Order is not applicable.

The Company has made investments in, Companies and granted unsecured

loans to other parties, during the year, in respect of which:

(@) The Company has provided interest free loans to it's subsidiaries. The
details of which are given below:

(Amount in INR Crore)
Particulars Loans |Advances in the
nature of loans

A. Aggregate amount granted /provided
during the vear:

- wholly owned Subsidiaries 5.56 -
B. Balance outstanding as at balance sheet
date in respect of above cases: ,
- wholly owned Subsidiaries | 3985 -

The Company has not provided any guarantee or security to any other
entity during the year.

(b) In our opinion, the investments made and the terms and conditions of the
grant of loans, during the year are, prima facie, not prejudicial to the
Company’s interest.

(c)  Inrespect of loans granted by the Company, no schedule of repayment of
principal and payment of interest has been stipulated. These loans are
repayable by the respective entities on sale or disposal or liquidation of
the assets purchased by the respective entity, out of the said loans.

(d) Inrespect of loans granted by the Company, there is no overdue amount
remaining outstanding as at the balance sheet date.

(e) No loan granted by the Company which has fallen due during the year,
has been renewed or extended or fresh loans granted to settle the overdue
of existing loans given to the same parties.

(f)  The Company has not granted any loans or advances in the nature of loans
either repayable on demand or without specifying any terms or period of
repayment during the year. Hence, reporting under clause 3(iii)(f) is not
applicable.

Further the Company has not provided any guarantee or security or
granted any advances in the nature of loans, secured or unsecured, to
Companies, Firms, Limited Liability Partnerships or any other parties.
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vi.

Vii.

viii.

The Company has complied with the provisions of Sections 185 and 186 of the
Companies Act, 2013 in respect of loans granted, investments made and
guarantees and securities provided, as applicable.

The Company has not accepted any deposit or amounts which are deemed to
be deposits. Hence, reporting under clause 3(v) of the Order is not applicable.

The cost records and accounts prescribed by the Central Government under
Section 148(1) (d) of the Act have been maintained. However, we are not
required to and have not carried out any detailed examinations of such
accounts and records.

In respect of statutory dues:

(a) In our opinion, the Company has generally been regular in depositing
undisputed statutory dues, including Goods and Services tax, Provident
Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax,
duty of Custom, duty of Excise, Value Added Tax, Cess and other material
statutory dues applicable to it with the appropriate authorities.

There were no undisputed amounts payable in respect of Goods and
Service tax, Provident Fund, Employees’ State Insurance, Income Tax,
Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax,
Cess and other material statutory dues in arrears as at March 31, 2025 for
a period of more than six months from the date they became payable.

(b) There were no statutory dues as referred to in sub-clause (a) above which

have not been deposited on account of any dispute as at March 31, 2025.

There were no transactions relating to previously unrecorded income that have

been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961 (43 of 1961).

(a) The Company has not defaulted in repayment of any loans or other
borrowings from any lender.

(b) The Company has not been declared wilful defaulter by any bank or
financial institution or government or any government authority.

(c) Term loans availed by the Company have been applied for the purposes for
which such loans were obtained.

(d) On an overall examination of the financial statements of the Company,
funds raised on short-term basis have, prima-facie, not been used during the
year for long-term purposes by the Company.

(e) On an overall examination of the financial statements of the Company, the
Company has not taken any funds from any entity or person on account of
or to meet the obligations of its subsidiaries and joint ventures.

(f) The Company has not raised any loans during the year on the pledge of
securities held in subsidiaries or associates.

Continuation Sheet
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X.  (a) The Company has not raised moneys by way of initial public offer or further
public offer (including debt instruments) during the year and hence
reporting under clause 3(x)(a) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully or partly or
optionally) and hence reporting under clause 3(x)(b) of the Order is not
applicable.

xi.  (a) No fraud by the Company and no material fraud on the Company has been

noticed or reported during the year. J

(b) No report under sub-section (12) of section 143 of the Companies Act has
been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government, during the year
and upto the date of this report.

(c) We have taken into consideration the whistle blower complaints received by
the Company during the year (and upto the date of this report), while
determining the nature, timing and extent of our audit procedures.

xii. - The Company is not a Nidhi Company and hence reporting under clause (xii) of
the Order is not applicable.

Xiii. - In our opinion, the Company is in compliance with Section 177 and 188 of the
Companies Act, 2013 with respect to applicable transactions with the related
parties and the details of related party transactions have been disclosed in the
Standalone Financial Statements as required by the applicable accounting
standards.

xiv.  (a) In our opinion, the Company has an adequate internal audit system
commensurate with the size and the nature of its business.
(b) We have considered, the internal audit reports for the year under audit,
issued to the Company during the year and till date, in determining the
nature, timing and extent of our audit procedures.

XV. In our opinion, during the year the Company has not entered into any non-cash
transactions with its Directors or persons connected with its directors and hence

provisions of section 192 of the Companies Act, 2013 are not applicable to the
Company.



K- P- RAO & CO- Continuation Sheet

CHARTERED ACCOUNTANTS

XVi. (a) In our opinion, the Company is not required to be registered under section
45- IA of the Reserve Bank of India Act, 1934. Hence, reporting under clause
3(xvi)(a), (b) and (c) of the Order is not applicable.

(b) In our opinion, there is no core investment company within the Group (as
defined in the Core Investment Companies (Reserve Bank) Directions, 2016)
and accordingly reporting under clause 3(xvi)(d) of the Order is not
applicable.

xvii.  The Company has not incurred cash losses during the financial year covered by
our audit and the immediately preceding financial year.

xviii. ~ There has been no resignation of the statutory auditors of the Company during
the year.
XiX. On the basis of the financial ratios, ageing and expected dates of realisation of

financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes
us to believe that any material uncertainty exists as on the date of the audit
report indicating that Company is not capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance
as to the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date, will

get discharged by the Company as and when they fall due.

xx.  (a) There are no unspent amounts towards Corporate Social Responsibility
(“CSR”) on other than ongoing projects requiring a transfer to a Fund
specified in Schedule VII to the Companies Act, 2013 in compliance with
second proviso to sub-section (5) of Section 135 of the said Act. Accordingly,
reporting under clause 3(xx)(a) of the Order is not applicable for the year.

(b) There are no ongoing projects in respect of which the Company has to
transferr unspent CSR amount as at the end of the previous financial year,

to a Special account within a period of 30 days from the end of the said
financial year.
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XXi. There have been no qualifications or adverse remarks by the respective auditors
in the Companies (Auditor’s Report) Order (CARO) reports of the companies
included in the consolidated financial statements

Place: Bengaluru For K.P.RAO & CO
Date: May 02, 2025 Chartered Accountants
Firm Registration Number: 0031355

R\

Mohan R Lavi
(Membership No:029340)
UDIN: 25029340BMKTCW8326
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NCC Urban Infrastrocture Limited

Statement of Profit and Loss for the year ended 31 March 2025

(2in Crores) |

. For the year ended For the year ended
Particulars Notes ) )
31 March 2025 31 March 2024
INCOME
Revenue from operations 24 20544 380.90
Other income 25 .57 8.08
Total Income 267.01 389.04
EXPENSES
Cost of materials consumed 20 261.33 30315
Changes in inventories of 1‘\ini.\hcd oonds. stock-in-trade and work 7 120,18 2354
in-progress
Limployees benefit expenses 28 27.55 24.01
Iinance costs 29 7.206 4.27
Depreciation and amortization expense J3&A 2.80 2.33
Otherexpenses 30 47.04 23.38
Total Expenses 220.00 334.20
Profit/(Loss) Before Exceptional Ftems and Tax 47.01 54.84
Exceptional & Extraordinary lems - 0.04
Profit/(Loss) Before Tax 47.01 54.87
Share of profit/(loss) from Limited Liability Partnership Firms -
Profit/(Loss) Before Tax 47.01 S4.87
Lesst Tas Fxpense
- Current Tax 12.87 10.72
- Deferred Tax -1.61 6.82
- Parhier Year 'Tax provistons - -4.16
Profit/(E.oss) for the period 35.74 41.50
Other Comprehensive Income
ltems that will not be reclassified to Profit or [oss
Remeasurements of the defined benefit plans(Loss/(Gain)) -0.17 -0.360
Income tax rclating (o items that will not be reclassified to profit
or loss 0.04 0.09
Total Other Comprehensive Income -0.13 -0.27
Total Comprehensive Income for the Period 35.87 41.77
Earnings per Share of face value of Rs. t0/- each
Basic [.50 1.74
Diluted 1.50 i.74
Cerporate information and significant accounting policies &2
See accompanying notes to the financial statements
As per our report of even date attached
for and on benalf of the Board of Directors
{{("C Urban Infrastructure Limited
CIN: U45200TG2005PLC048375
. " /g
Mohan R Lavi N.R.Alluri J.S.R.Raju
Partner Managing Director Director
Membership No: 029340 DIN:06026723 DIN:01158196
.,_ i y
- Y o o7l SR LLE TR oS

Place : Hyderabad

Date: 02.05.2025

M.Balakrishna

Chief Financial Officer

Rajcgfl\'umar Ydday

Company Secretary




NCC Urban Infrastructure |‘il"l-ii|(‘(]

Cash Flow Statcment for the year ended 31 March 2025 (2 in Crores)
. For the year ended IFor the year ewded
Farticnlars : 3 :
JEAbwech 2025 S0 Murch 2024
A Cish Flow from operating activilies:
Nt Profit belore gisaion A7 1% 3.2
Adjustment for
Drepreciationd Anortisalion 233
Provision o gratuits amd leinve encashinen s
Tndere=Camd Finimee chargaes 1.27
Operating Profit belore Waorking Capital Changes L6228
Adjustment lor changes in
irande e ather recenaibles & Chher Carrenn Assels RS SN
[nventories SUT SRR
Cilher Moo Carrent Financial Assets -100R 1L.(H)
Trade pavables and viher Habilities aY62 MAAT
Cash used in aperations 214 S8
Taxes Piid S10RS -1.83%
Nt cash {Used) Generated in Operating Activities 1,56 265
Bo Cash Flew Trom Investing Activities:
Purchase of properts plant amd equipment -8.08 -0 7
SeePurchase ol Investments in subsidiarices: Associales 584 AL
Met cash used in By esting aetivities -13.92 -6.52
L Cash fiow from Financing activities:
Frocecds Tromsd Repayment oy shorl term horrowings (.26 (.08
Proceeds Trom/(Repaviment tedother corporates-shore rm boronings T8 SR
Procecds fromARepavmeal of b other borrowings 2179 I8
Prosecds Tromd Reposment topanks-long wenm borrow ings - (1200
Bz bk of cumts shares including aves ore b bagk - =332
Biteresi pavd -7.26 -l
Net casli senerated/ (used) in Finaneing Activities I T 2196 -3.59
Setehange o Cashoand Cash Eqguivalents (A+B+C) |8.59 924
Cash und Casle Bquivaient- (Opening Balanee) 2332 .28
_('u.w'h and Cash Eguivalenis (W lasing alance) 42011 33,52
1) The € Ao Supenient i prepaned ordance witl: the indirest Matliod stated in INDAS 7 on Cash Flow Statemeis and prosents the

cash fows by operating. invesn

2) Figores of provious seir have been regroupedAe-arransed wherever necessary 1o condinm toabe current yoar presentation.

o and finaneing activitivs,

As per owr report of even daie attached

for K.P.Rao & Co. . tur wnd o behalf ol the Board of Pirectors
A\ ~
{ iu:h'[urc_ﬂ Accountants

TR ‘“*F”F‘-‘* CIN: U200 G003 CO48373
| | -
| | r
] /""
Mohan R Lavi N Al J.5.R.Raju
Partner D Managing Director Director
Memberstiip No: 029340 DEN:O0020723 : DIN:O1I381%6
/ K 1 {
1 | Gl A ] bl
Place : Hyderahad M. Balakrishna Rajesh Kumar Yaday

Date: 02.03.2025 Chief Financial QOfficer Company Secretary

NCC Llvban tnfrastructore Linited
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B NCC Urban Infrastructure Limited
Notes to Financial Statements for the year ended 31 March 2025

3. Non-currend fnvestments (2 in Crores)
Parvticulars Asoat Mareh 31, 2025 A oal March 31,2024

Investaents carried at cost
Fully paid equity shares (unquoted) - (Reler Note 1) 121.01 115.17
Total T ST Y 15.17

IN TRADE INVESTMENTS
IN WHOLLY OWNED SUBSIDIARIES

Details of lnvestments
IN TRADE INVESTMENTS

. As at March 31,2025 As at March 31, 2024
Particulars p—— -
Nos. Amount Nos. Amount
AL o wholly owned Subsidiaries
fo Equity Shares of Rs.10/- each, fully paid up (Unquoted)
CSVS Property Developers Private Limited 50,000 1.84 50,000 1.84
Dhatri Developers Private Limited 1.00.000 10.47 1,00.000 7.55
JIC Homes Private Limited 50,000 1.84 50,000 .84
M A Property Developers Privale Limited 50.000 1.76 50,000 1.76
Mallelavanam Property Developers Private Limited 50,000 1.00 50,000 [.00
Sushanti Housing Private Limited 50,000 1.76 50,000 .76
sushrutha Real state Private Limited 1,609,000 2.30 i,G0,000 730
Sushanti Avenues Private Limited 1.,00,000 7.07 1,00,000 5.39
Vera Avenues Private Limited 50,000 1.42 50,000 .42
NCC Urban Ventures Private Limited 10,000 0.02 10,000 0.02
NCC Urban Flomes Private 1 nted 10,000 06.02 10,000 0.02
In Limited Liability Partuershiip
Capital Contribution
AKHS Homes LLP 3.33 3.08
Sri Raga Nivaz Properts Developers LLP 3.01 3.32
VSN Property Developers LLP 3.02 3.35
Kedarnath Real Estates LLP 1.45 1.40
Nandyala Real Estates LLP 3.1 2.80
PRG Estates LLP i.54 1.52
Thrilekya Real Estates LLP 1.61 1.55
Varma Infrastructure LLP 1.74 1.74
B. In Associate Companics
In Equity Sharcs of Rs.10/- each, fully paid up (Unquoted)
Varapradha Real Estates Private Limited 1,33.44.973 71.50 1,33,44.973 71.50
Total 121.02 115.17

Note |: Investments in wholly owned subsidiaries and limited liability partnership firms include interest free unsecured loans of Rs. 39.85
crores as at March 31, 2025 (as at March 31,2024, Rs 34.29 crores)

The loans are given to wholly owned subsidiarics are equity support and capital contribution in nature and given for the purpose of
investments in the assets of the respective entities and are repayable as and when.such assets are liquidated.

In view of the same, the said loans/capital contribution given were treated as investments and added to the initial cost of the equity
instruments




TR Crore
NCC Urban Infrastroctuve Limited
Notes io Finaneial Statements for the year ended 31 March 2025

Notes e o } As ai As at
Ne Particulurs 31 March 2025 31 March 2024
6 |Other Non Current Finsncial Ass
Refundable Deposits - Jomnt Develupment (refer 6 a) 0 26 96 85
Less' Proviston for Doubtful Ac R .11} o Nooj
Net Refundable Deposis - Joi loy 62.92 56.45
Deposits - Utilities and Others 17 080
Deposits - EMD 1.82 000
Total 69.42 57.66
6.8 | Deposits-Jomnt Development represents deposits willi tespective land owners apaingt repstered Jont Development Agreements (JDAs) Memorandum of Understanding(MOU) The

lands under respective JDA's) MOU are 0 the pu
appropriate ime Deposits - Joint development a

n of the compuny The conijring 1s ¢
1 (ree. refundablbe diy

s dhe markel seenanto and accordmgly mihide exccution of

jects at an

7 Other Non-current Aseets

Advances for Purchase of Land 2.24 273
Non-Refundable Deposits - Joint Development (refer 0 a) 1143 (1,85
Total ] 13.66 14.58

8 Inventories
{valued at lower of cost and net realizable value)

Raw Matenals 25 7% 18 45
Work-n-progress 288 49 20681
Stoch of umts i completed projects 6l 8Y 4302
Property & Development Cost 3404 44.37

Total 410.16 313.15

9 Trade and Other Receivables

Debts owstanding for a period exceeding sis months (rom the date they beconie due for payment

Unsecured, considered good 3616 7275
Unsecured. considered doubtful 162 -
37.78 72.75
Less: Provision for Doubiiul Trade Recervables -162 -
Total 36.16 72.75

Ageing of trade receivable as at 31 March 2025 is as under:

8, ding for following period from the due date of receipt }
. } o
Particulars Neo Dues Less than| 6 months - 142 years 2.3 vears More than 3 years Total
6 Months L year N

(i) Undisputed Trade recervables - considered good - 20.32 #.R3 559 143 - 36.19
(11) Undisputed Trade Receivables— considered doubtfi - - - 162 - 1.62
(i) Disputed Trade receivables — considered poaoid - - - - - - -
(iv) Disputed Trade recervables - considered doulstiut - - - - - -
Agpeing of trade receivable as al 31 March 2024 is as under:

Ouistanding for following period from the due date of receipi |
Porticulars No Dues ;7:;0":‘(‘]‘: ¢ ':‘;:‘::q | 12 years 2-3 years More than 3 years Total
(1} Undisputed Trade recervables - considered good - 5779 1351 145 - - 7275
(11) Undisputed Trade Recaivat considered doubtfi - - - - - -
(i) Disputed Trade recervables - ¢ ed good - - - - - - -
(1v) Disputed Trade receival - eonaidered doubilul - - - - - - -

10 Cash and Cash Equivalents:
Cash on Hand 0,06 001
Balances with Scheduled Banks

- in Current Account 53 9.65

5
.59 9.66

31
Total 31

11 | Bank Balances other than above
Balances with Scheduled Banks,
- in Deposit Account
(Lodged Margin Money Deposits with banks (o1 guarantees tssued) (reter note no. 11.a)

3.90
Other Deposits 9.96
Total 13.86
11.a | Margin amount towards bank guarantee availed from Karnataka Bank. ICICI Bank and Yos Bank
12 | Other current Financial Assets
(Unsecured, considered good)
Retenlion Money. 379 1.00
Rent Advance 035 .35
‘Temporary Advances 0.10 0.00
Staff Advance 0.30 015
Total 4.53 1.50

No funds have been advanced or loaned or invested (etther (rom borrowed {unds or share premium or any other sources or kind of funds) by the Company Lo or i any other person{s) or|
enlily(ies). mncluding foreign enuties (“Inlermediaries”). with the understanding, whether recarded m writing or otherwise. that the Intermediary shall, directly or imdirectlv lend or invest|
in other persons or enfilies 1dentified 1n any manner whatsoever by or on behall of e Company (© Ultimate Benelicianes”) or provide any guarantee, security ot the like on behall of the|
Ultimate Beneficiaries.

13 |Other Current Assets
Other Loans and Advances (Unsecured, censidered good)

Advances 10 Suppliers, Sub-contractors and Others (Other than Capital Advances) 1717 14 39
Advances for Land Purchase 20.84 000
Balances with Government Authorities 713 EE
Goods and Service Tax credit receivable 0.40 wNo
Prepaid Expenses 0.55 0.03
other current assets © 001 000

Total 46.11 24.44




NCC Urban Infrastructure Limited
Naotes to Financial Statements for the year ended 31 March 2025

. As al As al ]
Notes Particulars
A 31 March 2025 31 Mareh 2024
14 | Share Capital
25,00,00,000 Lqguity Shares of Rs 1 0/-each 25000 | 250 () |
25000 | 250,00
Issued, Subseribed and Paid up
23,88,88,000 Equity Shares of Rs 107-cach (ully pawd 238 80 250.00
Less Shares Buy Buck . L - 111
Total - 218.89 238.89
i) [Recouciliation of the shaves outstanding at the beginning and ai (he end of the r(&i)¢||‘lillg period:
. 31 March 2025 31 March 2024
Particulars L i
e Number ol Sharey Number of Sha
At the beginning of the period 23 88 88,000.00 25,00,00.000.00
Issued duning the year - -
Less Shares Buy Back - 1.11,12,000.00
At the end of the period 23,48,88,000.00 25,448
ii) |Rights, preferences and restrictions attached (o shares:
The cantpany has only ane class of shares - Equity shares baving u par vadue of R 105 et cach share, Bach holder of equity share is entitled o one vote per share The dividend
Durmng the Financials yeur 2024, the movement in Equity Share caprial was promasdy vn aceount of buyback of 1,11,12,000 Bquuy shares -~
iii) |Details of shares held by the Holding Company:
_ As at March 31,2025 As at March 31,2024
Description
Number Amount (Rs.) Number Amount (Rs.)
NCC LIMITED - Holdmg Company 10,11.10,400 19111 19,11.10.400 10111
TOTAL 19,11,10,400 191.11 i9,11,10.400 1OL11
iv) |Details of sharcholders holding more than 5% of shares in the Company:
As at Mareh 31,2025 As al March 31,2024 -
Name of Sharcholder 7Nu. of Shares % of Holding Nao. of Shares held % of Holding
held
NCC LIMITED - Holdig Company 19,11,10,400 8re 19,11.10,400 (%
Mr. Narayana Raju Allur 4,77,77,600 200 4,77.77,600 2
TOTAL 23,88,88,000 100% 2.3,88,88,000 100%
16 | Long Term Borrowings
L Non - Current Current Non - Curvent Current
Description
31 March 2025 31 March 2025 31 March 2024 31 March 2024
A) Secured Term Loan
Construction Equipment Loan -~ 1CICI Bank (refer 16.a) - - - 03l
Less . Disclosed under Current Liabilities - - - <031
Construction Equipment Loan = ¥ kS Bank | 16.b) - - 110 0.09
Less Disclosed under Current Liabilities - - -0 69
Vehicle Loan - YES Bank (refer 16 ¢) 2.07 178 006 004
Less Disclosed under Current Liabihties - - -0.04
Vehiele Loan - Kotak Mahindra Prime LTD Bank (refer 16.d) - - 0 40 .26
Less Disclosed imder Current Liabshties - - -0 26
Secured Term Loan - 1CIC1 Bank (refer 16.5) 31.37 - 10.00 -
Less * Disclosed under Current Liabilities - - - -
Vehicle Loan - YES Bank (refer 16 ) - - 0.09 004
Less : Disclosed under Current Liabilities - - -0.04
33.45 178 11.66 -
16.a | Construction Equipment Loan [CICI Bank - Loans avatled for purchase of Construction Equipments and loan secured by hypothecation of Consuruction Equipment acquired out of the

said loan. These loans carry an interest rate of 7 30 % and repayable in 34 structured monthly installments

16.b

Construction Equipment Loan ¥ES Bank - Loans availed for purchase of Construction Equipments and loans are secured by hypothecation of Construcuan Equipment acquired out of the
said loans. These loans carry an mterest rate of 9.30 % and repayable in 37 structured monthly installments

Vehicle Loan Rs 0.12 cr from YES Bank - Loans availed for purchase of Vehicle and 1s secured by hypothecation of Vehicle acquired out of the said loan 1t carry an interest rate of 9 %
and repayable in 37 structured manthly mstallments.

lod

Vehicle Loan from Kotal Mahindra Prime Ltd Bank - Loan availed for purchase of Vehicle and 1s secured by hypothecation of Vehicle acquired out of the said loan It carry an mterest
rate of 9% and repayable in 36 structured monthly mstallments.

a
S

No funds have been recerved by the Company from any person(s) or entityqies), mcluding foreign entities (“Funding Parties™). with the understanding, whether recorded in writing or;
otherwise, that the Company shall. directly or indirectly, lend or mvest in other persons or entities 1dentified 1 any manner whatsoever by o1 on behalf of the Funding Party {*Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficianies,

16.|

=

Vehicle Loan Rs 0.148 ¢r from YES Bank - Loans availed for purchase of Vehicle and 1= secur

1 by hypothecation of Vehicle acquired out of the said loan It carry an interest rate of
Vehicle Loan Rs. 0.389 cr from 1CICI Bank - Loans avaied for purchase of Vehicle and s secured by hypothecation of Vehicle acquired out of the said loan It carry an interest rate off|
9 [5 % and repayable in 37 structured monthly installments

i6.g

The company entered into a Facility Agreements with 1CICI Bank for availing term loan aggregating to Rs 150 Crores to be utilised towards project development expenses of "Signature
First and Exclusive charge on Developer's share of land and constructed property of the relevent Projects.
Exclusive charge on cash flows (receivables) generated from developer's share of the revelent Projects.

DSR equal to 2 months mterest to be maintamed




N an lalvastriciore | {ed
Notes (o Financial Statemenis {or the year ended 31 March 2028
Notes Particulars Asat As at
N o 31 March 2028 31 Mareh 2024
17 | Provisions:
for Gratuily 3,32
for Leave Encashment (]
Totat 5,22
18 | Short Term Borrowings
Secured
Current maturities ol Jony term borrowings - 178 133
Working Caprtal Demand Loan - Yes Bank (r 1030 10 49
Unsecured
From Other Corporates (refer 18.b) 2774 20.50
Tuial 39.81 3238
18.a | During the Financial year 2024 the company availed Workimgp Capiial Demand 1.oan (WCDL) Facility Agreement with Yes Bank avgregating 1o Rs 15 Crores to be unlised towards works
The Loan has a tenor of 0 months and rolled over for another 6 months
Rate of mterest @ 11.25% as on March 31, 20
18.b | The Company has availed an Unsecured loan fiom Varapradha Real Bswates Pyt Lid which i an Associate to the Company 1 carries an mterest | 1™ per anmn and shalf be repmd
within a pertod of one year from the date of disbursement
19 | Trade Payables
Supphies 1937 s394
Services & Expenses 2522 27 66
Total 65.30 90.97
Ageing of trade payables as at 31 March 2025 is as under:
Owistanding for follow riod from the due dare of payment
Particulars Not Due (Less than | 1 to 2 years 2-3 years More than 3 years Total
year
Micro, $mall and Medium Enterprise - 030 - 0.30
Others than Micro, Small and Medium Enterprise - 6502 216 0.05 69.47
Disputed dues - Micro, Small and Medium Enterprise - - - - - -
Disputed dues - Others than Micro, Small and Medium Enterprj - - - - -
Ageing of trade payables as at 31 March 2024 is as under:
Outstanding for following period from the due date of payment
Particulars Not Due |Less than 1 1 to 2 years 2-3 years Move than 3 years Total
year
Micro, Small and Medium Cnterprise - 043 - - - 0.43
Others than Mrcro. Small and Medium Enterprise 68.74 15.62 G645 019 90.97
Disputed dues - Micro. Small and Medium Enterprise - - - - -
Disputed dues - Others thian Micro, Smait and Medium Enterpns - - - - - -
20 | Other Current Financial Liabilities
Interest due but not paid - 603
Retention Money 15 68 1312
Bonus Pavable 001 -
I.TA Payable 079 -
Salaries Payable 2.25 -
PF Payable 0.25 -
Unpaid Salaries 005 -
Unpaid Labour Charges 2.16 -
Other Current Financial Liabihties 001 -
Total 21.18 13.15
21 | Current Tax Liabilities
Provision for Income Tax 1292 10.84
{Net of Advance Tax & Tax deduction at Source mcluding provision for taxes on buy back in FY 2024)
Total 12.92 10.84
22 | Pravisions
for Gratuity 013 0.17
for Leave Encashment 033 0.35
Tatal 0.46 0.52
23 | Other Current Liabilities
Advance from Customers 145.95 63.09
Advance from Others 4.76 -
Mobilisation Advance 13.67 13.97
Statutory Dues 059 1217
other current liabslities 1.23 -
Total 166.19 89.23
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NCC Urban Infrastructure Limited
Notes to Financial Statements as at 31 March 2025

Notes . For the Year Ended | For the Year Ended
Particulars
No March 31, 2025 March 31, 2024
24 REVENUE FROM OPERATIONS
Real Estate Division 69.44 132.26
Works Contracls 186.12 227.45
Other sales 0.08 0.00
Other Operating Revenues
Rental Income 1.27 4.70
Maintenance Income 3.53 10.55
Total 265.44 380.96
25 OTHER INCOME
[nterest income - from Banks/Others 0.69 0.52
Miscellancous Receipts 0.25 0.00
Liabilities no longer required 0.00 325
Fair Value Adjustments 0.34 227
Sale of Scrap 0.29 0.04
Total 1.57 8.08
24 COSTOF MATERIATS CONSUMED ‘
Material Consumption
Cement 31.02 32.93
Steel 42.67 6072
Construction Materials 75.13 7232
- 148.82 [66.:7]
Construction expenses '
Contractor Work Bilis 48.20 32.60
Property development expenses .73 S9.352
Stores and Spares 3.28 5.85
Power & Water Charges 2.55 2.33
Transport Charges 1.37 0.50
Labour Charges -Direct 4476 51.85
Labour Weltare Expenses 0.33 (.00
Maintanance Expenses 1.64 .93
Hire Charges for Machinery and Others 3.22 6.66
Watch and Ward 3.6) 4.30
Technical Consultation 1.26 0.05
Testing Charges 0.11 0.00
Repairs & Maitanence Direct 0.65 1.49
112.71 136.98
Total 261.53 303.15
27 CHANGES IN INVENTORIES OF FINISHED GOODS,
STOCK-IN-TRADE AND WORK-IN-PROGRESS
Construction Work-in-Progress (126.18) (23.54)
Total -126.18 -23.54
28 EMPLOYEES BENEFIT EXPENSES
Salaries and Other Benefits 26.43
Contribution to Provident Fund and Other Funds 1.01




NT'{ Urban Infrastructure Limited

Notes to Financial Statements as at 31 March 2025

Particulars

For the Year Ended
March 31, 2025

For the Year Ended
March 31, 2024

Staff Welfare Expenses 0.11 0.41
Total 27.55 24.61
FINANCE COSTS
Interest expenses
Interest on loans 7.24 3.53
7.24 3.53
Financial Charges
Processing Charges 0.02 0.50
Comission on Bank Guarantee 0.00 0.18
- 02 0.74
Total 7.26 4.27
OTHER EXPENSES
i Repairs and Maintenance
! - Others 0.14 0.00
Rent. Rates and Taxes 9.38 4.74
Office Maintenance .15 0.84
General Expense 106 0253
Power & Fuel 0.29 1.03
Postage, Telegrams and Ielephones 0.06 0.13
Travelling and Convevance 1.06 .09
Boarding & Lodging izxpenses 0.36 0.00
Printing and Stationery 0.09 (.29
Insurance 1.09 0,44
Advertisemeni 10.48 271
Legal and Professional Charges 5.95 283
Consultation Charges 0.14 0.0U
Auditors' Remuneration |
- Statutory Audit Fee 0.05 0.03
- Tax Audit Fee 0.01 0.01
Audit Expenses 6.01 1.00
Business Promotion Expenses 0.27 0.8
Donations 0.63 0.00
Directors Sitting Fees 0.10 0.07
Marketing Expenses 9.63 0.84
CSR Expenses 0.90 0.58
Commission / Brokerage Expenses 0.04 .00
Advances written off 0.06 3.27
Mat credit written off 0.00 3.98
Bad Debts 1.62 0.00
DOUBTFUL DEBTS 1.34 0.00
Total 47.04 23.38
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K. P. RAO & CO. ‘Poornima’, lind Floor, 25, State Bank Road,

CHARTERED ACCOUNTANTS Bangalore - 560 001. Karnataka, India.
K. P. RAO K. VISWANATH
Phone : 080 - 25587385 / 25586814
H.N. ANI )
L S. PRASHANTH Fax  :080- 25594661
MOHAN R LAV P. RAVINDRANATH E-mail - info@kprao.co.in

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF NCC URBAN INFRASTRUCTURE LIMITED

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of NCC URBAN
INFRASTRUCTURE LIMITED (the “Company”) and its subsidiaries (the Company
and its subsidiaries together referred to as the “Group”) which include one associate of
the Group which comprise the Consolidated Balance Sheet as at March 31, 2025, and
the Consolidated Statement of Profit and Loss (including Other Comprehensive Income),
the Consolidated Statement of Changes in Equity and the Consolidated Statement of
Cash Flows for the year ended on that date, and notes to the financial statements,
including a summary of material accounting policies and other explanatory information
(hereinafter referred to as the “Consolidated Financial Statements”).

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid Consolidated Financial Statements, give the information required
by the Companies Act, 2013 (the “Act”) in the manner so required and give a true and
fair view in conformity with the Indian Accounting Standards prescribed under section
133 of the Act, (“Ind AS”) and other accounting principles generally accepted in India,
of the consolidated state of affairs of the Group as at March 31, 2025 and their
consolidated profit, their consolidated total comprehensive income, their consolidated
changes in equity and their consolidated cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Consolidated Financial Statements in accordance with
the Standards on Auditing (“SAs”) specified under section 143(10) of the Act. Our
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Statements section of our
report. We are independent of the Group in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (“ICAI”) together with the ethical
requirements that are relevant to our audit of the Consolidated Financial Statements
under the provisions of the Act and the Rules made thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAI's
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinion on the Consolidated Financial
Statements.

Branches

Hyderabad : 3rd Floor, D1, 6-3-652, Kautilya, Somajiguda, Hyderabad - 500 082. Ph.: 040-23322310
Mysore : 74, 2nd Main, First Stage, Vijayanagar, Mysore - 570 017. Ph.: 0821-4271908
Chennai : Flat 2-A, Second Floor, Shruthi 3/7, 8th Cross Street, Shastrinagar, Adayar, Chennai - 600 020. Ph.: 044- 24903137 / 45511564
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Management Discussion and Analysis, Board's Report including Annexures to Board’s
Report, Business Responsibility and Sustainability Report, Corporate Governance and
Shareholder’s Information, but does not include the Consolidated Financial Statements,
standalone financial statements and our aud itor’s report thereon.

In connection with our audit of the Consolidated Financial Statements, our
responsibility is to read the other information, consider whether the other information
is materially inconsistent with the Consolidated Financial Statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and Board of Directors for the Consolidated Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to the preparation and presentation of these Consolidated
Financial Statements that give a true and fair view of the consolidated financial position,
consolidated  financial performance including other comprehensive income,
consolidated changes in equity and consolidated cash flows of the Group in accordance
with the accounting principles generally accepted in India, including Ind AS specified
under section 133 of the Act. The respective Boards of Directors of the entities included
in the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Group and
for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Consolidated Financial Statements by the Directors of the Company,
as aforesaid.

In preparing the Consolidated Financial Statements, the respective Boards of Directors
of the entities included in the Group are responsible for assessing the ability of the
respective entities to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
respective Boards of Directors either intends to liquidate their respective entities or to
cease operations, or have no realistic alternative but to do so.
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The respective Boards of Directors of the entities included in the Group are also
responsible for overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Consolidated Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throu ghout the audit. We also:

* Identify and assess the risks of material misstatement of the Consolidated Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

* Obtain an understanding of internal financial control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether
the Company and its subsidiary companies which are companies incorporated in
India, has adequate internal financial controls with reference to Consolidated
Financial Statements in place and the operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

* Conclude on the appropriateness of management'’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Consolidated Financial Statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group to cease to continue as a going concern.
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* Evaluate the overall presentation, structure and content of the Consolidated
Financial Statements, including the disclosures, and whether the Consolidated

Financial Statements represent the underlying transactions and events in a manner
that achieves fair presentation.

*  Obtain sufficient appropriate audit evidence regarding the financial information of
the entities within the Group to express an opinion on the Consolidated Financial
Statements.

Materiality is the magnitude of misstatements in the Consolidated Financial Statements
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Consolidated Financial Statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the Consolidated Financial Statements.

We communicate with those charged with governance of the Company and such other
entities included in the Consolidated Financial Statements of which we are the
independent auditors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal
financial controls that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the Consolidated Financial
Statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication. '

Report on Other Legal and Regulatory Requirements
1. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit
of the aforesaid Consolidated Financial Statements.

b) In our opinion, proper books of account as required by law relating to
preparation of the aforesaid Consolidated Financial Statements have been kept
by the Group, including relevant records so far as it appears from our
examination of those books.
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d)

e)

f)

g)

h)

Continuation Sheet

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss
including Other Comprehensive Income, Consolidated Statement of Changes in
Equity and the Consolidated Statement of Cash Flows dealt with by this Report
are in agreement with the relevant books of account maintained for the purpose
of preparation of the Consolidated Financial Statements.

In our opinion, the aforesaid Consolidated Financial Statements comply with the
Ind AS specified under section 133 of the Act.

On the basis of the written representations received from the directors of the
Company as on March 31, 2025 taken on record by the Board of Directors of the
Company and the reports of the statutory auditors of its subsidiary companies
incorporated in India, none of the directors of the Group companies
incorporated in India is disqualified as on March 31, 2025 from being appointed
as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to
Consolidated Financial Statements and the operating effectiveness of such
controls, refer to our separate Report in “Annexure A” which is based on the
auditors’ reports of the Company and its subsidiary companies incorporated in
India. Our report expresses an unmodified opinion. on the adequacy and
operating effectiveness of internal financial controls with reference to
Consolidated Financial Statements of those companies.

With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended, in
our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid by the Company to its directors during the
year is in accordance with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the
explanations given to us:

i) The Group has no pending litigations as at March 31, 2025.

i) The Group is not required to make any provision for any losses or claims as
required under applicable law or accounting standards for material
foreseeable losses. The Group did not have any long-term derivative
contracts.

iii) No amounts are required to be transferred to the Investor Education and
Protection Fund by the Group.
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iv) (a) The respective Managements of the Company and its subsidiaries which
are companies incorporated in India, whose financial statements have
been audited under the Act, have represented to us that, to the best of
their knowledge and belief, no funds (which are material either
individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company or any of such subsidiaries
to or in any other person or entity, outside the Group, including foreign
entity (“Intermediaries”), with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall, directly or
indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company or any of such
subsidiaries (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

(b) The respective Managements of the Company and its subsidiaries
which are companies incorporated in India, whose financial statements
have been audited under the Act, have represented to us that, to the
best of their knowledge and belief, no funds (which are material either
individually or in the aggregate) have been received by the Company
or any of such subsidiaries from any person or entity, including foreign
entity (“Funding Parties”), with the understanding, whether recorded
in writing or otherwise, that the Company or any of such subsidiaries
shall, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that have been considered reasonable
and appropriate in the circumstances performed by us on the Company
and its subsidiaries which are companies incorporated in India
whose financial statements have been audited under the Act, nothing
has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided
under (a) and (b) above, contain any material misstatement.

v) The Group has not paid any dividend interim or final during the financial
year ended on 31.03.2025.
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vi) Based on our examination which included test checks, the Company has used
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software except that, audit trail
feature in respect of one of the accounting software is not enabled for certain
changes made using access rights, as described in note 47 to the financial statements,
Further, during the course of our audit we did not come across any instance of audit
trail feature being tampered. Additionally, for the reasons stated in note xx to the
financial statements, we are unable to comment whether the audit trail has been
preserved by the Company as per the statutory requirements for record retention
for one of the accounting software.

Place: Bengaluru K.P.RAO & CO
Date: May 02, 2025 Chartered Accountants
Firm Registration Number: 0031355

R\

Mohan R Lavi
(Membership No:029340)
UDIN: 25029340BMKTCV8748
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT"

(Referred to in paragraph 1(f) under ‘Report on Other Le%a] and Regulatory Requirements’

sectio(;l of) our report to the Members of NCC URBAN INFRASTRUCTURE LIMITED of
even date

Report on the Internal Financial Controls with reference to Consolidated Financial

Statements under Clause (i) of sub-section 3 of Section 143 of the Companies Act, 2013 (the
H’Actﬂ)

In conjunction with our audit of the Consolidated Financial Statements of the Company
as of and for the year ended March 31, 2025, we have audited the internal financial
controls with reference to Consolidated Financial Statements of NCC URBAN
INFRASTRUCTURE LIMITED (hereinafter referred to as the “Company”) and its
subsidiary companies, which are companies incor porated in India, as of that date.

Management’s and Board of Directors’ Responsibilities for Internal Financial Controls

The respective Company’s management and Boards of Directors of the Company and
its subsidiary companies, which are companies incorporated in India, are responsible
for establishing and maintaining internal financial controls based on the internal control
over financial reporting criteria established by the respective Companies considering the
essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (the “ICAI”). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the respective company’s policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls with
reference to Consolidated Financial Statements of the Company and its subsidiary
companies, which are companies incorporated in India, based on our audit. We
conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the
Institute of Chartered Accountants of India (“ICAI”) and the Standards on Auditing,
prescribed under Section 143(10) of the Act, to the extent applicable to an audit of
internal financial controls with reference to Consolidated Financial Statements.
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Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to Consolidated Financial
Statements was established and maintained and if such controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls with reference to Consolidated Financial Statements and
their operating effectiveness. Our audit of internal financial controls with reference to
Consolidated Financial Statements included obtaining an understanding of internal
financial controls with reference to Consolidated Financial Statements, assessing the
risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the internal financial controls with reference to
Consolidated

Financial Statements of the Company and its subsidiary companies, which are
companies incorporated in India.

Meaning of Internal Financial Controls with reference to Consolidated Financial Statements

A company's internal financial control with reference to Consolidated Financial
Statements is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's
internal financial control with reference to Consolidated Financial Statements includes
those policies and procedures that _

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance
with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Continuation Sheet
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Inherent Limitations of Internal Financial Controls with reference to Consolidated Financial
Statements '

Because of the inherent limitations of internal financial controls with reference to
Consolidated Financial Statements, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial
controls with reference to Consolidated Financial Statements to future periods are
subject to the risk that the internal financial control with reference to Consolidated

Financial Statements may become inadequate because of changes in conditions, or that
the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion and to the best of our information and accordin g to the explanations given
to us, the Company and its subsidiary companies, which are companies incorporated in
India, have, in all material respects, an adequate internal financial controls system with
reference to Consolidated Financial Statements and such internal financial controls with
reference to Consolidated Financial Statements were operating effectively as at March 31,
2025, based on the criteria for internal financial control with reference to Consolidated
Financial Statements established by the respective companies considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the ICAL

Place: Bengaluru K.P.RAO & CO
Date: May 02, 2025 Chartered Accountants
Firm Registration Number: 0031355

R\

Mohan R Lavi
(Membership No:029340)
UDIN: 25029340BMKTCV8748
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NCC Urban Infrastructure Limited
Consolidated Statement of Profit and Loss for the year ended 31 Marceh 2025

(R in Crores)

. For the year ended For the year ended
Particulars Notes ) N y
31 March 2025 31 March 2024

INCOME

Revenue from operations 24 265,44 380,96

Other income 25 1.57 8. 18
Total Income 267.01 389.14
EXPENSES

Cost of materials consumed 26 261.33 303. 14

Chimges in inventories ol finished goods. stock-in-trade and work-in- 27 16,18 9354

progress

Employees benefit expenses 28 27.55 24.61

Finance costs 29 7.20 4.27

Depreciation and amortization expense 3& A 2.80 2.34

Other expenses 30 47.34 23.47
Total Expenses 220.30 334.30
Profit/(Loss) Before Exceptional ltems and Tax 40.71 54.84
Exeeptional & Extraordinary Ilems - -
Profit/(L.oss) Before Tax 40.71 54.84
Share of Profit/(Loss) from Consolidation 9.56 5.27
Profit/(Loss) Before Tax 56.27 60.11
Less: Tax Expense

- Current Tax 12.87 6.56
- Deferred Tax -1.61 6.82

Profit/(Loss) for the period 45.01 46.73
Other Comprehensive Income
[tems that will not be reclassified to Profit or Loss

Femeasurements of the defined benetit plans(Loss/(Cain)) -0.17 -0.36

Income tax relating to items that will not be reclassified to profit or

loss 0.04 0.09
Total Other Comprehensive Income -6.13 -0.27
Total Comprehensive income for the Peried 45.44 47.00
Earnings per Share of face value of Rs.10/- each

Basic [.88 1.96

Diluted [.88 1.96
Corporate information and significant accounting policies &2

See accompanying netes to the financial statements
As per our report of even date attached

for K.P.Rao & Co.

(harteped Accountants

}i'RKHi,SHSS ‘
| /

b Fi
Mohag R Lavi
Partner
Membership No: 029340

BENGALURU \ #

RN:0031355 /£ |

Place : Hyderabad
Date:02.05.2025

for and on behalf of the Board of Directors

NCC

CIN: Ud3200TG2005PLC048375

N.R.Alluri
Managing Director
DIN:00026723

v

M.Balakrishaa

Chief Financial Officer

Jrban Infrastructure Limited

4

J.S.Refaju

Director
DIN:01158196

Rajgsh Kumar Yaday
Company Secretary




F NCC Urban Infrastructure Limited
Consolidated Cash Flow Statement for the year ended 31 March 2025

(X in Crores)

Particulars

For the year ended

For the year ended
31 March 2024

A. Cash Flow from operating activities:

Net Profit before taxation

31 March 2025

5644 60.48
Adjustment for
Depreciation/Amortisation 2.80 2.33
Provision tor gratuity and leave encashment 0.51 0.43
Inrerest and Fance charges 7.26 4.27
LLoss/( Profit) on sale of assets - -
Operating Profit before Working Capital Changes 67.01 67.51
Adjustment for changes in
Trade and other receivables & Other Current Assets 11.88 -8.49
tnventories -102.33 -19.98
Other Non Current Assets -10.84 0.00
Trade payables and other liabilitics 59.60 23.39
Cash used in operations 25.12 62.43
Taxes Paid -11.26 -4.56
Net cash (Used)/ Generated in Operating Activities 13.86 57.87
B. Cash Flow from Investing Activities:
Purchase ol property.plant and equipment -8.08 -6.76
Purchase of Investment property - -
Sale/Purchase of [nvestments in subsidiaries/Associates -9.14 -3.27
Net cash used in Investing activities -17.22 -12.04
C. Cash flow from Financing activities:
Proceeds from/(Repayment ot) short term borrowings 0.44 -4.41
Procecds rom/(Repayment ojother corporates-short term borrowings 7.18 -16.05
Proceeds from short term borrowings -0.19 [.98
Proceeds from/(Repayment of) other borrowings 21.79 10.49
Proceeds from/(Repayment to)Banks-long term borrowings - 10.00
Buyback of equity shares including taxes on buyback - -34.32
Interest paid ' -7.26 -4.27
Net cash generated/ (used) in Financing Activities 21.96 -36.59
Net change in Cash and Cash Equivalents (A+B+C) 18.60 9.24
Cash and Cash Equivalents (Opening Balance) 23.58 14.34
Cash and Cash Equivalents (Closing Balance) 42.18 23.58

As per our report of even date attached
for iK.P.Rao & Co.
Cl

ter ~‘tl Accountants

0 fﬁl}i@

Place : Hyderabad
Date:02.05.2025

Managing Director

Mota 1"R Lavi l\;.R.Alluri
Partner
Membership No: 029340 DIN:00026723

M.Balakrishna

for and on behalf of the Board of Directors
NCC Urban Infrastructure Limited
CIN: U43200TG2005P1.C048375

Chief Financial Officer

>

J.S.R.Raju
Director
DIN:0L158196

o Y fikele
Rajesh lKumar Yadav
Company Secretary
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NCC Urban Infrastructure Limited

Consolidated Statement of Changes in Equity for the year ended 31 March 2025

(a) Equity Share Capital

(R in Crores)

Particulars

No of Shares Amount
Balance at April 01,2023 2500000000 250.00
Add: Equity shares allotied during the vear -
l.ess: Shares Buy Back [ T112.000 Il
Balance at March 31,2024 23.88.88.,000 238.89
Add: Equity shares allotted durmg the vear - -
lLesss Shares Buy Back - -
Balance at March 31,2025 23.88.88.000 238.89

(b) Other Equity

(Rs. in crores)

Reserves and Surplus

| Items of other comprehensive

Membership No: 029340

Place : Hyderabad
Date:02.05.2025

DIN:09026723

M. Balakrishna
Chicef Financiai Officer

Particulars Retained General Securify Capital Redemption U Actwarinl Gain / Total
Earnings Reserve Premium Reserve (Loss) ‘
Balance at April 01, 2023 90.88 12.50 49.20 -0.43 152.15
Profit for the period 46.74 - - - - 46.74
Sceurity Premium on issue of Equity Share Capital - - -23.21 - - 22321
Appropriation to the extent of Shares buy back - - NS 1.1l - -
Other comprelicnsive income for the period - - - - 0.27 0.27
Balance at March 31, 2024 137.62 12.50 14.88 11.11 -0.16 175.95
Profit for the ycar 45.01 0.00 000 0.00 0.13 4514
Security Premium on issue ol Equity Share Capital 0.00 0.00 000 0.00 0.00 0.00
Appropriation to the extent of Shares buy back 0.00 0.00 0.00 0.00 0.00 0.00
Other comprehensive income for the vear 0.00 0.00 0.00 0.00 0.00 000
Balance at March 31, 2025 182.63 12.50 14.88 111 -0.03 221.09
As per our report of even date attached
for K.P.Rao & Co. /——-—.\\ for and on behalf of the Board of Directors
Chartercyd Accountants // \.‘Z',‘ﬁgfﬂ NCC Urban infrastructure Limited
¥ ,_\:‘.i,"" \Lf__,‘ CIN: U45200TG2005PLC0O48375
MeA HIRE
}.i f _Ll[-:njlﬁ_..n,} | I'.i.;.l_':.\ ;r e
T l'rnI‘J.UU\ﬂi.JUu/_-' J /i
Motian R Lavi W/ N.R.Ailuri JS.RRaju
Partner Managing Director Director

DIN:Q1158196

1-.":." Jesl

LS
Rajcéh_i\umn r Yaddy
Company Secretary
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NCC Urban Infrastructure Limited
Notes to Consolidated financial statements for the year ended 31 March 2025
NOTE : 4 INVESTMENT PROPERTY
R in Crores)

Description Land | Building Total
Costs
Balance as at April 1,2023 4322 9.08 52.30
Additions 0.00 0.00 0.00
Disposals 0.00 0.00 0.00
As at March 31,2024 43.22 9.08 52.30
Additions 0.00 0.00 0.00
Disposals - - - - -
Cost as at March 31,2025 43.22 9.08 52.30
Accumulated depreciation
Balance as at April 1,2023 - 1.98 1.98
Depreciation for the period - 0.26 0.26
Depreciation on deletions - - -
As at March 31,2024 - 2.24 2.24
Depreciation for the period - 0.45 0.45
Depreciation on deletions - - -
As at March 31, 2025 - 2.69 2.69
Net Block
As at March 31, 2024 43.22 6.84 50.006
As at March 31, 2025 43.22 6.39 49.61

Fair value of the investment properties

The fair value of the investment properties as at March 31, 2025 Rs 49.61. crores and as at March 31,2024 Rs.50.06 crores have
been arrived at on the basis of a valuation carried out as on the respective dates. For the buildings given under operating lease
which are located in India, the fair value was derived using the market comparable approach based on recent market prices without
any significant adjustments being made to the market observable data.

in estimating the fair value of the properties, the highest and best use of the

Details of the investment properties and information about the fair valuc hierarchy as at March 31,2025, March 31,2024, are as

follows:
Fair value as at
Desceription Levei2 | Level 3 T‘ ‘(:; l;;;; ’
Investment Property 49.01 - 49.601
Total 49.61 - 49.61
Fair value as at
e Level 3
Level 2 evel 3 31.03.2024
Investment Property 50.06 - 50.06
Total 50.66 - 50.06
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(Zin Crores)

NCC Urban Infrastructure Limited

Naotes to € lidated fi ial stat for the year ended 31 March 2025
Notes As at As at
Particulars
No 31 March 2025 31 March 2024
6 |Other Financial Assets
Refundable Deposits - Joint Development (refer 6 a) 62.92 56,86
Less: Provision for Doubtful Advances 0.00 0.00
Net Refundable Deposits - Joint Development 62.92 56.86
Deposits - EMD K2 0.00
Deposits - Utilities and Others 467 080
‘Total 69.42 57.66
6.2 | Deposits-Joint Development represents dipmsiis winh tespective land owners against red Jaind Developmen Agreements (JDAs) - Memorandum of Understanding (MOU). The lands
under respective JDA's ¢t MOU are n the pesscssion of the company. The company is g The marker seenane and secordingly mitiate exeeution of the project/s ar an appropriate time.
Deposits - Joint development are interest free, iefundable depasits
7 | Other Non-current Asects
Advances for Purchasc of Land 224 YAl
Non-Refundable Deposits - Juint Development (iefer 6.a) 11.43 11.85
Capital Advances 0.00 0.00
other non-current Assets 0.00 0.00]
Total 13.66 14.58
8 Inventories
(valucd at Tower of cost and net reahizable valuc)
Raw Materials 25.73 18.95
Work-in-progress 288.49 206.81
Stock of units in completed projeets 61 89 43.02
Property & Devel Cost 4191 46.71
Total 418.03 315.50
9 | Trade and Other Reccivables
Debts outstanding for a period exceeding six months from the date they become due for payment
Umsecured, considered good 36.16 7275
Unseenred. enmsulered doubtfol 1.62 -
377R 7275
Lexs: Provision for Doubtful Trade Receivables -1.62 -
Less: Provision for Future | uss - -
Total 36.16 7275
Ageing of trade receivable us at 11 March 2024 is as under:
( ing for ing period from the due date of receipt
Particulars No Dues Liess than 6 6 months - 1 1-2 years 2-3 years More than 3 years Total
Months year ) °
(i) Undisputed Trade receivables — cansidersd pond - 1870 10.44 5.59 143 36.16
(i) Undisputed Trade Receivables— considered doubtfi - - 1.62 - 1.62
(i) Disputed Trade receesables — considered good - - - - -
(iv) Disputed Trade recesvables ~ lered doubiful - - - -
Ageing of trade receivable as at 31 March 2023 is as under:
[ ding for ing period from the due date of receipt
Particulars ~No Dues Less than 6 6 months- 1 1-2 years 2-3 years More than 3 years Fotal
Months year
(i) Undisputed Trade receivables - considered good - 5 13.51 1.45 - 72.75
(i) Undisputed Trade R bl sidered duubin - -
(iii) Disputed Trade recarvables - considered good - - - -
(iv) Disputed Trade receivables - considered doubtful
10 | Cash and Cash Equivalents:
Cash on Hand 0.06 0.01
Balances with Scheduled Banks:
- in Current Account 31.59 9.71
Total 31.65 9.72
11 | Bank Balances other than above
Balances with Schedufed Banks.
- in Deposit Account
(Lodged Margin Money Deposits with banks for guarantees issued) (refer note no. 1 La) 2.02 345
Other Deposits 790 10.40
Total 10.52 13.86
11.a | Margin amnount towards bank guarantee availed from Karnataka Bank, 1CICH Bank and Yes Bauk
12 |Other current Financial Assets
(Unsecured, considered good)
Retention Money. 3.79 1.00
Rent Advance 0.35| 035
Temporary Advances 0.10 0.00
Staff Advance 0.30 0.00
Advances recoverable 1 cash or Kind or for valae to be recerved 0.00 0.15
‘Total 4.53 1.50
12.a |No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sourzes or kind of tunds) by the Company to or in any other person(s} or
enuty(ies), mcluding foresen entitics ¢ Intermedianes 1, wilh the pnoersanding. whether recorded in wniing or otherwise, that the Intermediary shall. directly or mdirectly lend or invest in
13 |Other Current Assets
Other Loans and Advances (Unsecured, considered good)
Advances Lo Suppliers. Sub-contractors and Others (Other than Capual Advances) 1747 14.39
Advances for Land Purchase 20.84 0.00
Balances with Government Authonties 7.13 9.99
Prepaid Expenses 055 0.05
Goods and Service Tax credit receivable 0.40 0.00
other current assels 0.01 0.00!
Total 46.11 24.44
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NCC Urban Infrastructure Limited

Notes (o C lidated fi cial for the year ended 31 March 2025
Notes . As at As at
. Pavticulars
No 31 March 2025 31 March 2024
18 | Short Term Borrowings

Secured
Clurrent marurities of long (erm borrowmgs - (reter 16) 178 1.33
Working Capital Demand Loan - Yes Bank (refer 18 a) 10.30 10.49
Credit Card -
Loan From Banks
Short term borrowmgs

Unseenred -
Froan Chhe (Corporates (relor 18.b) 27.74 20.50

Total 39.81 3238




NCC Urban Infrastructure Limited
Notes to C lidated fi for the year ended 31 March 2025
Notes particolars J Asar As at
No 31 Maych 2025 31 March 2024
(8.0 | Duning the Financral year 2024 the company availed Working Capital Demand Loan (WEDIL) Tl Apic 5 1 e il Loy wasrles conteacts
The Loan bas a tenor of 6 1 and rolled over for another 6 months
Rate of imerest (2 11.25% a< on March,31 2025,
18.h {The Company has avimiled an Linsecural loan Irom Varapradha Real Lstates Pyt Lid which 1s an Assoctate to the Company. 1t carries an mierest (@11% pet annum and shall be repad within a period of one
vear fram the date of dishursement
19 | Trade Paynahles
Supphe: 19.37 53.3%
Tvices & Fapenos 25.98 17.69
Total 05.33 91.02
Ageing of trade payables as at 31 March 2025 js as under:
< ing for following perlod from the due date of payment
Particulars Noi Due Total
Less (han 1 year 110 2 years 2-3 years More (ham 3 years
Micro, Small and Medum Enterprise 030
Others vhat Micco. Smuall and Meditnm Cnterprise - 60 8t 216 2.24 0.0%
Disputed dnes - Micro, Small and Medum |
Disputed dues - Others than Micro, Small and Medivin baterptise
Ageing of trade payables ns at 30 September 2024 is as nnder:
Quistamding far following period from the due date of paywent
Particulars Not Due Total
Less than [ year 1 b I years 2-3 years More than 3 years
Micro, Stall and Mediam linterprise E .4 i » E B 0.43
Others than Micra, Small and Medium Cnie 68.31 15.62 6.5 0.21 90.59
Disputed dues - Micro, Small and Medium Erderpres - - - - - -
Disputed ducs - Othiers than Miceo, Smalf ard Mesdn L} i - - -
20 | Other Current Financial Linbilities
Interest duc but not paid - 0.03
Retention Money 15.68 13.12
Banus Payahle o0t .
1.TA Payable 0.79 B
Salaries Payable 135 -
P+ Payable 25
Unpuid Labour Charges 10t -
Other Cuser Financial Liabilities win
Unpaid Salanes 0.05 -
Total 21,18 13.15
21 | Current Tax Liabilities
Provision for Income Tan 1292 10.84
(Net of Advance Tax & Las deduction 11 Source incluching provision for faxes on buy back n 'Y
Total 12.92 10.84
22 | Provisions
for Gratuity (LA K] 0.17
for Leave Gocashment 0.33 0.35
other provisions - -
Total 0.46 0.52
23 | Other Current Linbilities
Advance trom Custorers 145,95 63.09
Advasc from Employees -
Advance from Others 476 -
Duc to Bmployees - -
Secunty Deposits -
Share application money -
Mobilisation Advance 13,67 13.97
Statutory Dues 0.50 12,47
other current liabihties 1.23 -
Total 166.19 89.23




NCC Urban Infrastructure Limited

Notes to Consolidated financial statements for the vear ended 31 March 2025

R in Crores)

Notes No

Particulars

IFor the Year Ended
March 31,2025

For the Year Ended
March 31, 2024

24 REVENUE FROM OPERATIONS
Real Estate Division 6944 132.26
Works Contracts 180.12 22745
Other sales 0.08 0.00
Other Operating Revenues
Rental Income 4.27 4.70
Maintenance Income 5.53 16.55
Total 265.44 380.96
25 OTHER INCOME
Interest income - from Banks/Others 0.69 0.52
Miscellancous Receipts 0.25 0.10
Liabilities no longer required 0.00 3.25
Fair Value Adjustments 0.34 2.27
Sale of Scrap 0.29 0.04
Total 1.57 8.18
26 COST OF MATERIALS CONSUMED
Material Consumption
Cemeni 31.02 32.93
Steel 42.67 60.72
Construction Materials 75.13 72.52
148.82 166.17
Construction expenses
Contractor Work Bills 48.20 32.66
Property development expenses 1.73 29.32
Stores and Spares 3.28 5.83
Power & Water Charges 2.55 2.33
Transport Charges 1.37 0.56
Labour Charges -Direct 44.76 51.83
Labour Weifare Expenses 0.33 0.00
Maintanance Expenses .64 1.93
Hire Charges for Machinery and Others 3.22 6.66
Watch and Ward 3.0l 4.30
I'echnical Consultation 1.26 0.03
Testing Charges Gl 0.00
Repairs & Maitanence Direct 0.65 1.49
11271 136.97
Total 261.53 303.14
27 CHANGES IN INVENTORIES OF FINISHED GOODS,
STOCK-IN-TRADE AND WORK-IN-PROGRESS
Construction Work-in-Progress -126.18 -23.54
Total -126.18 -23.54




NCC Urban Infrastructure Limited

Notes to Consolidated financial statements for the vear ended 31 March 2025

(T in Crores)

Notes No

Particulars

For the Year Ended
March 31,2025

For the Year Ended
March 31, 2024

28 EMPLOY EES BENEFIT EXPENSES
Salaries and Other Benelits 26.43 22.30
Contribution to Provident Fund and Other FFunds 1.01 1.90
Stall Wellare Expenses 0.11 0.41
Total 27.55 24.61
29 FINANCE COSTS
Interest expenses
Interest on loans 7.24 3.53
7.24 3.53
Financial Charges
Bank Charges & Others 0.02 0.74
0.02 0.74 |
Total 7.26 4.27
30 OTHER EXPENSES
Repairs and Maintenance - Others 0.14 0.00
Rent. Rates and Taxes 9.38 4.74
Office Maintenance 1.15 0.84
General Expense 2.53 0.00
Power & lFuel 0.29 1.03
Postage. Telegrams and Telephones 0.06 0.13
Travelling und Conveyance 1.00 1.09
Boarding & Lodging Expenses 0.36 0.00
Printing and Stationery 0.09 0.29
Insurance 1.09 0.49
Advertisement [0.48 2.71
Legal and Professional Charges 5.95 2.83
Consultation Charges 0.14 0.00
Auditors' Remuneratior -siatutory Audit Fee 0.08 0.07
- Tax Audit Fee 0.01 0.00
Audit Expenses 0.01 (.00
Business Promotion Expenses 0.27 0.18
Donations 0.63 0.00
Directors Sitting Fees 0.10 0.07
Marketing Expenses 9.63 0.84
CSR Expenses 0.50 0.38
Commission / Brokerage Expenses 0.04 0.00
Advances written ofT 0.00 3.35
Mat credit written off’ 0.00 3.98
Miscellancous Expenses 0.00 0.25
Bad Debts 1.62 0.00
Doubtiul Debts .34 0.00
Total 47.34 23.47
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